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On Local Bonds and Financing of Small and Medium-sized Enterprises

LUO Si-rong, MI Ming-jun
(School of Law, Hangzhou Normal University, Hangzhou 310036, China)

Abstract; One of the predicaments that small-medium-sized enterprises have to face is the difficulty to finance. Financing policies

adopted are found improper in coping with the current problems of global economic crisis. Despite the capital position and cardi-

nal role in financing in western countries, direct finance is hard to realize in current China. Alternative approaches such as in the

form of local bonds must be developed to meet the needs of financing for small-and-medium-sized enterprises.

Key words: local bond; small-and-medium-sized enterprises; financing predicament
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